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REAL ESTATE ND.
~ BULING NS

Ideas of Value of Sellers
and Buyers Wide
Apart.

RENTS TOO HIGH,;
HOUSES SCARCE

Building Operations Getting a
Setback Because of High Prices
for Material and for Labor,
People Are Deing
Drivento the
Suburbs:

The auction sales of Richmond real
estate during the parl week, or rather
the attempts at auction sales, demon-
strated two faots, One s that In the
matter of the better clags, or the high-
er-priced rostdence property, tho
idens, ns to value, of the holders and
the would-be buyera and Investors are

very fur npir The holdera of such
property  have condelved the (dea
that Richmond property s worth a

great deal more than It s, and If they

renlly want to sall off parts of thelr
holdings they will have to get down
a peg or twao,

During the week Just closed several
parcels of very desirable resldence
nroperty havoe bean offerad for sile at
publie nuctlon, and In every Instance,
except one, the highest bid cf the most
enthuslastic Investor falled to meet
the expectations of the scller, and as
a result the property was taken, In.

Investors know mighty well the
value of property, and they knbw
pretty well also the value of money.
1f Richmond realty affords a good in-

vestment they will buy it If not
they will 'put thelr money In some-
thing elee. So much for the investors,

Home Buayera' Notiona.

The homa buyer also has a tolerably
correct Idea of whether it payas better
to buy n home, or buy land upon which
to bulld & home, than it does to rent o
houge or board put, and he will ba
apt to flx his blds on property of-
fered for sale elther at auctlon or
privately by o r state agenl ac-
cordingly. The Lt week's transac-
tians show very plainly that would-
be buyers and sellers ars far apart in
thelr estimates of pr
risult is the
very prolific in
sUmmated,

The announced auctlon sales have
been well attended, showling that there
nre plenty of people who want to buy,

sales of realty con-

but only in the cases of small houses’

on the cheaper order have the
tioneers been able to get final
that were satlsfactory
and (sellers.

Either the buyers think Richmond
1ial estate I8 too high or the holders
of property have thelr ideas as to
value too much Inflated. Most likely
the latter propositlon is correct

Something Dolng, Neverthelesn.

However, some husinesa was done
during the week, and according to the
best information obtainable,
for the week foot up about $50,000.

Perhapa the largeat sale of the week
was that by H, Beldon Taylor & Co,,
who disposed of the property at the
corner of Third and Maln Streets,
known as the T. P. A, Building.. Mr.
M. L Hothelmer bought thils property
Yor $86,600 as an Investment. He will
make no changes in it for the present,
except to repalr the bullding to soma
extent, but it Is whispered about that
in the courge of two or thres years a
skyscraper may go up at the corner
wuf Third and Maln.

aAUC-
bids
Lo the ownérs

Messra. Pollard & Bagby made a
good auption "sale of nearby farm
property on Friday. They sold the

thirty-thres acre farm on the Darby-
town Road, near the National Ceme-
tery, to AMr. Michael Kelly, for $4,935.

All the .real estate agents tepork
continued active Inquiry for emall city
reeldences, and the bulk of the sales,
nmounting in the aggregate to about
$00,000, were of small homes ranging
in price from $1,500 to $5,000, No
particulan part of the ecity has led
in thls class of husiness, the sales
being widely seattersad  throughout
Greater Richmond, and .even out Into
the nearby suburbs,

Bullding, Optratlions Slnckenlng. *

There can be no denying of the fact
that building operations have slack-
ened off  considerably, Contractors
awho are rapldly completing johs they
have had pn hand for soma time admit
that they are not making new con-
tracis to take the place of those com-
pleted, The explanation ls that bulld-
ing materlal and Jabor have hecome
100 high, and would-be bulldéras of
(homes anid business houses aro hold-
ing off, walting for a decline in the
prices of material and.of labor, which
they think ls bound to come at an ear-
ly date, They say they ‘cannot afford
{to bulld until there shall be a change
along these lines.

Itents Too High,

. Ona of the best known real cstate
angd rentnl egents In the eclty 18 au-
thority for tho statemwemt that there
ara fewer llﬂuﬁiﬁ for rent in Richmond
to-day than evér before known in tha

history of the olty. This 'ls ‘trus,
notwithstanding rents have been ad-
! vanced In every part of the clty,

I'IL tell you," sald this woll-Infornied
pgent, 'the tlme has come, and now is,
when the men who have Richmond'a
best interest at heart must take up
{ this rent nuestion, Secarcity of houses
to. rent and the fancy figures charged
Tor those that are for rent s glving

Iichmond n Jblack®oyn and turning
away from here a great many people
| who want to come here to live, The

factorles of nll Kinds
for nore men and more women to
work in their employ., Tha reason the
men and women do not coms liere to
[ancat that demand @5 bacause they
\'cannot Aind houses to lve in at rates
"that they can pay, Something must
Te dung, More money must be in-
wested in houses bullt tfor rent!
Looking to 1lie Suburba,

Bearclly of houses, high rents and
soime other "things nre driving many
i people to the suburbs, and the real
estatn huginess In Barton Melghts, on
Chestnut Hill, in Hlghland Farl, (n

Aflantlonad on’Secand Pago.}

ara clamoring

\
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FSTHLAND IS THTL/ON . :

[MPROVEMENTS IN
SOUTHERN  TOWAS

Points Showing Prosperity of
Municipalities in South,

PROGRESS IS WATCHWORD

[Special to The Times-Dlspatch.]

BALTIMORE, June - 20.—There ‘is
hardly a BState in the South without
itz slgns of actlvity In’the contruction
of good roads, In plana.for drainage,
in building improved. schoolhousas
and county and municipal structures
of vorlous kinds, Many communities
are deep In paving, sewerage, waoter-
waorks, lighting and ‘other.improye-
ments, and typical of the general ten-
deney are the announcements made in
this weelk's {ssua of 'tho Manufacturers’
Record. In Alabama Brundige is nego-
tating for the constructlon of water-
works, for which §12,000 are available,
and ts lighting plnnt costing. $17,000,
wlll soon be  ready. for npnrmlon,
Athens {a to build an addition. to lts
oloctrio: light plant, doubling the pres-
ent capacity; Florala has puthorized
a bond’ lssue of $30,000 for swater-
works, sewerage system and a school
bullding, and Montgomery s obpen to
blds for the paving' of certaln slde-
wolka.

The englneer's  preliminary survey
ahd report have been flled for a sewer
system, which Arkadsalphla, Arlk, pro-
poses to install at a cost of  $30,000,

~Meore Light For Atlanin,

In preferonce to issuing '§300,000 of
bonda to establish o muniolpal "electric
llght plant, Atlantn, Ga., hos granted
a flyve-yoar franchisa to o company to
supply electric lights. At Waycross, In
tho same: State, o franchise haa been
granted, subject to an election; Tor the
estnbllahment of & plant to  Eurnish
elactriolty  for lighting,” heating and
power, Covington, Ga., 15 contemplnt-
Ing the congtruction Df watar-works
at o cost of $650,000,

Frallminary work s under woy for
the lmprovement of tho sewer swvstom
of Loulsville; Ky, and at Greenville,
In the same Stale, a franchige has. been
grantad’ fon the constructlon of “walor-
works and an electyie light plant.

DeQuiney and  Frankling L., ara
rlanning tfor electnle lght plants, and
the former will also provide a wolap
supply’ by meana’ of an elght-inch
woll
! Cargling. Toywns Mpving,

A sewer "system - and ‘water-works

Encouraging Reports  from  Allj

are to be installed at: Mexton, N.-C,
a  sewcorage eystem at Oxford, and
$22,600 'are to be spent In continulng
gtreet Improvements at Randleman,

Electreig light plants ere  planned
for Senaca .and Tor Alken, 5. C, &nd
the latter will also ndd to I1ta water-
works system.

In Texas: Bonham {3 'laying con-
creta crossing and will elio ‘have a
sewarage system; Cameron wlll spend
$65,000 on water-works and, sewerage;
Denlson wlll, #1ortly’ vota on' the l3su-
ance of '$125,000 ‘of bonds for fthe pur-
chase or construction 'of water-works,
and a coniract has ben awarded by
Houyston for a doubling of the capacity
of its electrle light:plant ‘at’ a cost
of about §$75,000.° The clty of Palestine
is considering the advisability of {ssu-
ing $40,000 of bonda for paving’ certain
streats. |

Tha Issuar of 330 000 of : bonds  for
grading and graveling stracts at Hum-
Loldt, Tann., the laylng of cement side
holdt, Tenn,, the laylng of cement alde-
walka. ot l‘mp;rla. Va., and the' estab-

Adishing of an electric light plant at

Oxford, Md, are among the | other
projects reported during the' weck,
ey

WILL SPEND 5:],000,000.

Itepublie Iron and ' Sieel Company to
Improve Alnbama Plant,

CHICAGO, June- 22,—A - director of
the Republic Iron and Steel Company
Is authority for the statement that the
corporation has under consideration o
comprehenslve plan for extenslon of
its plants,. and that, it ls proposed to
meet (the cost of these contemplated
sadltiony out of earnings,

Tha expenditures will aggregnta ba-
tween  $3,000,000 ) and $4,000,000, and
will bao.confined largely to the mllls of
the company around, Blrmingham, Alal,
wherse large blast furnaces ere’ to ho
grected, The announcement led to the
subject of dividends on ‘tha common
stoelk, which the director was frank
in admltting are not near at. hand,

Corner in Cotton-Seed! 01,
WASHINGTON, -« Jupe 22, —Consul

Walter O, Hpnmim, writing: from Hull,
England, reports: ithat o “corner’t in
cotton-geed oll exlsts In JIull, which

{8 thea oll-compressing
lnnd, and that it has hnd the effect
of Incragsing the ]!I'J.uu from $06: par
ton o few weeks ngo. 'o 165 per ton.
‘The! latter was the ilgllru touched May
1y

centra in Hng-

L
7 To Study Tobaoco.
BIRMI\'GHA’\I HINGLAND, Tupe 22,
—It ls stated In ofMclpl quarters that
arrangements are heing made by the
Anglo-Epyptian authorities for a num-
Lar of notives to bo sent to both the
United Btateg.and India for the purposa
ot studying the eyatems of ‘cotton and
tobacco growing in those countries,

IMMIGRATION AND
SOUTHERN NEGRO

torWork or.Be Dis-
placed.

PLAIN WORDS TO COLORED MEN

Y COLUMBUS, . GA., June 22—Whits
{mmigrants ara one the way to the
Southetn Stotes: from Hurope; it's now
up to'the negroes to flll the industrial
blll: smors ¢ satisfactorily* or  be 'dls-
placed by more competent people, It
itherae -wns ever a time in the history
of ‘the negro race In the Southern
States of “America when Its members
should ecultlvate the habits of in%us-
try and rellability, that time is now.

This was.the glst of o striklng ad-
dress made & few days ago to a large
audlonce of Columbus negroes by G.
Gunby Jordan, president of the Georgle
Immigration ‘Assoclatlon, a member of
the national peace board, and, whose
broad  philanthropy and '  aggressiva
business achilevements have mada his
name: o famillar one on two conti-
nents. The occasion waa the closing
exercises of the colorad ‘schools of
Columbus, and Mr. Jordan, as president
of the public school board of thls
clty, was  dellvering dlplomas to the
graduntes, The largest opera house
in the clty was uged for the occaslon,
and thara were few vacant seats,

JIn Irrlendly . Spirit,

My, Jordan prefaced his remarks by
suving. that, In a splrit as friendly as
ever animated & human belng, ‘he
wished to give o word of adylee Lo
his colored friends there assembled.
Speaking personally, he sald that hao
hadd no oguarrel with: the' negro race.
o was nursed by ‘a black maminy,
and when she dled he was first to plnce

flowers on her grave. All hia lft he
nhad surrounded himselt with negro
emploves: and  he had found :then
falthfuls

The race, as a. whole, huwa\-ur. lncky
rellability and thrift sald Mr, Jordas,.
It should cultivate thesa qualltics
ahbove all things. Too often tha nogro
employe fnila to go'to his waorlk, gome-
times: without any excuse whateyar,
Suppose the employes of a banl should
declde some. day that they would all
go a-Nehing instead of: dolng their

[u.-cunl work; with no ona at the bankivo

Now Squarely Up to the Negro

ensun and sufforing. and morrow would
be brought: - upon o whols communlty.
What Negro Muoet Do. |

Mr. Jordnn mald that s president nf
the Georgle Immigration Assoclation
he had just been to Burope, to induce
white peopla to come to Georgila.. With
the coming of thesa new people, and
tha resulting keen competition Ini all
linoa of industry, it wasa essentlally
jmportant that the negro should cul-
tivate habits of punctuality, reliability
and integrity if he hoped to hold his
own In the racae,

The turning . of the .tide of Imml-
gration southward wlill be but'a nat-
ural incldent of/thae Industrial develop-
ment of ‘this section, now ‘advancing
along monufacturing llnes. more rap-
idly than any .othec porticn of the
Unlon.

ey
Paste Jems - Not  Jewelry.

NEW YORK, June 22,—In a declzlon
by Thoddeus 8. Sharretts; the board of
Unlted States gencral appralsers. sus-
talned yesterday clalms filed by Nord-
linger +& Mamluck and F. W, Waln-
berg, of New York, regarding tho rate
of duty appllcable to imltation pearls
composod of pasts, not drilled through.
The collector exaoted 'a tax of 40 per
cent. on the gems unnder the provision
in ‘the Dingley tarift for “jowelry.!’
Tho board finds that tho pearls ore
rroperly dutlable as claimed at 30 per
cont. ns Imitation preclouy stones.

—_—

Bl Water Power.

BRISTOL, VA, June ¥2—The or-
ganization of a company to dovelop
the Iolston Rlver water power for
Heght and  manufacturing purposes,
which Intends, with the help of New
York capltpllats, to spend $600,000 in
the enterpriso, has practically been ef-
fected, J. D. Mitchell, of Bristol, is
the president of the company.

1} ——— e ———————

Applen for Denmuark,

A New York export ngent advises the
Aprloultural Department at Washing--
ton “that he has a cllent in Coponha-
men, Denmark, who la desirous of get-
ting In connection with soma lorga
growerd of Amerlean apples for winter
shipments;, Virglnle apple groword cun
gat full Informatie' by 'applying to tho
Burenu of Manufae aves ot Washing-
Lo, |

e et et ttrred

Now Indumiry ot Iuntlogton,
HUNTINGTON, W. VA, Juno 221
Tho West Vicginin Rall Company hos
beon'chartered to maoke and sell light
gleel ralls: nuthorlzed capital, $100,0003

Incorparntors, J. 8, Ralston, 13 N, [ug-
wins, Hy A @eller, Columbus, Q40 A W
Werlnger, ' *L. A, Polioelk, uu.n'p,,u I

transact its business,. o panic would]

| Comat, Huntington,

1=

WASTED POWER [N
SOUTHERN RIVERS

The James and the Dan Would
Produce Immense - Untold
Electric: Power.

OBJECT LESSON OF INTEREST

CHATTANOOGA, TENN., Juna 28—
Mr. Day Allen. Willey has In  this
week's lssue of tha Tradesman an in-
teresting article on tho  utilization of
the rivers of the South for the gine-
rutlon of electric power. Xae. usps ths
James Rlver as nn illustration of how
powar In tho Bouth'ls going to waste,
Using the work now in' progress on
tho Susquahanna as an objest lasson
af Intercst to every Southern Htate, ha
says:

“When {t !a stated that this project
rivals, In  magnltude: soma -of the
schemes which < have  been put Into
operatlon at NWiagars Falls, an ldea
ainn bo gained of lts extent, Tho horse
power to;be developed, however, rep-
resents but a portlon of what may be
pgenerated from o this. single water
cpurss elnca englneers who have estl-
mated the volume and flow of water
in tho rviver aay that fully 400,000
horse power could he sgcured from It
The project referred to, however, will
multe nbout 100,000 horse power avafl-
ibla, which will +bo utillzed not ‘only
for opernting’ rallpoads and Industries
but for lllumination ps waell"

The Jomes and 'The Do,

After describing this  work Mr.
Willey shows how similar power | Is
Eolng to woste all over Mo South, and
coneludos his artiels ng follows;

“I¢ we stop a moment to think of the

srnarkably large number of streams in
South, each of which forms a nptu=-
alte for the geperation of elec-
purrent,  wea cin appreclate what

ril
tric
an enormous amount of powoer 1s golng

wiate ot Cthe peesent time 1 the
Southern Stotes.  Aer a tow {llus=-
tratlons will suffloa to prove this stata-
ment,  Ad s wall known o conualder-
ohlo power 18 gecured from the James
Fiver at Richmond, but it 18 o small

{11)

percentoge of what might be availuble
Wit tho works onlarged so0 that o
ter hepd of water could he pro-

BI
vigad. . The watar coursa in’ question

AContinued on Fourth' Puge.)

{in the matter of depot facllities, con

| to completion by Hunt & FPerrin, weal

PRICE FIVE CENTS.

CHESAPEAKE BAY
ARER RICHMONL

Or Will Be When Mag-/

nificent Trolley Line
Is Completed.

SPLENDID NEW
ROAD OPENING UP

Richmond and Chesapeake Bay

Road Soon to Be Working to
Ashland — Good Work of
Enduring Character—Big

Event for Greater -
Riclimond.

The completion of fifteen miles of

the Richmond and Chesapeake Rall

way from Richmond to Ashland is an

fmportant event in the history af this
elty. Eventually the road will open up
to trude and tratfle a sectlon of coun=
try whieh, while near to the capital
of the State, has anlways been ag far

commercially from the merchants and:

tradosmen of thia city as if it were in
some (lstant Commonwealth.

The products of tha Rappahannock
River country have heen and are find-
ing a market In Baltimore, dndthe
mierchants of that section have known
nt other market. Thay
more by stemmboats, and they have
ne means of reaching Richrond ex=
cept by o roundabout way. The new
railread will change this conditlon In
a mensure, and when it shall be com-
pleted Lo 'I‘uppahamnnck. whera
waters of the
spread out to iminense proportions and
mako thoe river really a part of the
Chesapeake Bay, a splendid farming
and trucking section will be In easy
resch of Rlchmond, and although the
road will be operated by electricity It
wlil be o great freight hauler.

Rich Undeveloped S®etion.

The distance from hero to Tappa-
hannock by the surveyed froute  is
fifty-saven miles, and the entire sec-
tion I8 rich in timber and farm lands,
which, on account of the lack of transa=
poctation faeilities, have not been de-
veloped, This road passing through'it
will be the cause
velopment that will add
the wealth of the State. It wlill glve
tha people a- market, nnd they will
rifese stuff to sell 48 they never did
hatore, The lingé has been surveyed to
Tappahannoeclk, and as soon .as the

Ereatly’ to

fittepn and six-tonthis miles from here

to  AEhland. which is rapidly nearing
cempléetion, shall  have been finlshed
up.and’ put In good running order,
worlk on the extension beyond' Ashland
to Tappabannock will be commeénced
and If it 18 rushed along with the
same nulet vigor thaot has characte
ized the operations on the now prac
tically finlshed end, the Rappahannock
Filver country
door in a lttle more than a year,
Thers is plenty of capital 'behind
the company. and men &ara ot tha
head of it wwho ean command, any
amount of money. The officers
President, Frank Jay
York: Viee-Freslident, Henry' W. An-
derson, of Richmond; General Man-
eger, William Northrop, of Richmond;
General Auditor and Asslstant Treas-
er, (. B. Willllams, of Richmond;
'l'rem!urar, Guy Philllps, of New York;
Chlef Engineer, J. H. McLura, of
Rlehmond;
of

Ashland.
The Finlshed Work.

The road frem here to Ashland 1z '

nearly completed, and will ba in run=
ning order,
that aro now standing on the track

just beyond the long wiaduct mnkins';"

the trip to Ashland every hour in tha

reach Balti='

the'
Rappahannock  River |

will be at Richmond's’

with the magnificent cars

of Immediate’ de-

are: |
Gould, of New

Road Master, C. W. Jones. :

day within a month's time. The man-

agement ha'l hoped to be running by

the firgt of July, but the unfavorable
weather of the spring and early sum-
mer upset thefr calculatlons, Tha
trock-laying has been finished,

tha work of surfacing up and ballast=
ing the track, whila other fofces ara
setting the poles and stringing  the
trolloy wiro to carry  tha electric
power from the power-house of ‘the
Virginia® Passenger and Power Com
pany's plant. Large forces are also
busy completing the statlons on Broad
Straet In'this’ ecity, and at Ashland.
Thesa wlll
when tha cars begin to run, but near
enough to admit of usae by the patrans
of the line,

The Richmond station s ‘a splendid

Broad
ity “is

two-story brick bullding
Straet costing $£0,000,

aquipped with
an up-to-date station, In outward ap=
pearance tha bullding! is an  orna-
ment to that part of Broad Street. Tha
walting-rooms, ticket  offices, parlors
and other rooms wlill be handsomely
furnished, and everything awill ba in
the lntest style, In fact lv'ds lkely that

on
nnd

venicnees and comiort for passengers
the naw road wlll set & pace that''(t
would ba well for the old lines and.
the big roflways to follow,
The Ashlond Ind,

The Ashlond station i3 a calnniadl_—l

ous frame structure now being pushed

known contractors and  bullders  of
Ashlomd, It is
aftar the Henry Clay Inn, belng'a two-
story bullding with sheds all around
Thera pre walting=rooms arranged: ads=
cording to the letter and spirit of the
Jim Crow low, tlckot offices, baggoag:
room and business ofilces, In tha ati
tion thers I8 also an electric-rop
in whiclh will be Installed the, neces-—
sary machinery for the distribution
of electricity for tha lighting of the
streets and housea of Ashland,  The
compuny, In connectlon with the Vir
ginia Pessenger and Power Company,
hau entored dnto a contract ta lght up
Ashland when tha road is completg
Tha electricity will be carried from
hare to Ashland by the trolley wire of
tha road, ond from the ‘distribution:
room! to be installed In the n:auglu,
a lehting eurrent will be diatributed
throughout the town, Thus Ashlans
galng In mora ways than ona by th
completlon of the lne to that colleg
town. -But “mora lght | for Al_btn.nd.
ig another story, A ik

The Ashlend stallon 1s 84 fée
24, and the shed surrounding, whis

{4 a handsome attachment that oy
to have n more pookls name toan “sh

not ba entirely completa

every convenlence for b

patterned somewhat

and
riow large forces of hands are doing:




